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As we have now ſeen all that is meant 


to be done by the Miniſter for the relief of 


this oppreſſed country, it behoves us to ex- 
amine how far his good endeavours are 


likely to prove effectual to the end pro- 
= poſed, 
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poſed, viz. the gradual diminution of the na- 


tional debt. 


And in order to give every poſſible ad- 


vantage to the plan produced, let us ſup- 


poſe, that in every ſucceeding period of 


twenty-eight years we ſhall have no more 
to encounter than eight years of war, and | 
that thoſe eight years of war ſhall be pre- 
ceded invariably by twenty years of peace. 
Let us ſuppoſe farther, that all things re- 
ſpecting the revenue ſhall have gone on ſo 
ſmoothly, that in the courſe of twenty- | 
eight years we ſhall have paid off by pur- 
chaſe fifty millions of our debt, and that 
forty of thoſe fifty ſhall baxe. been paid 

off 


off FRE Ws the term of the N years 
Perce. 


It is obvious from theſe premiſes, that our 


ſituation at the ſuppoſed commencement of 


the next war will be this: — That over and 


above what is neceſſary to defray the ordi- 


nary expences of Government, over and 


above the intereſt of the remaining debt, 
and the ie to be applied to the ſinking 
fund, we ſhall have in hand to begin the 
war a revenue of 1,600, oool. per annum 
ariſing from the intereſt of the forty millions 


bought up by Government. 


Suppoſing then that the war diſburſe- 
ments ſhall amount communibus annis to 


B 2 0 9, Goo, oool. 
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[I 
9, G00, oool. it would ſeem that the whole 
deficient ſum to be borrowed yearly would 
be eight millions. But the fact 1s other- 
wile, for the whole of the revenue in hand 
cannot be applied, even the firſt year of the 


war, to war diſburſements; a certain pro- 


portion of it muſt neceſſarily be fet aſide to 


pay the year's intereſt of the money to be 


then immediately raiſed. A farther portion 


of it muſt in like manner be ſet aſide the 
ſecond year of the war to pay the intereſt of 
the' money to be borrowed that year; and 
in this manner we ſhall have to proceed year 


aſter year till the whole is again appropri- 


ated, which will take place about the fifth 


year of the war; at which period we ſhall 
þe 


5 © 
be brought back to the preciſe point from 


which we had ſtarted five and twenty years 


before. So that even ſuppoſing we might | 


then be able to put an end to the war, it ap- 
pears, that, ſo far from having advanced, we 
ſhall not have budged in all that time one 


fingle ſtep forward in relief of our country: 


that 1s to ſay, our debt will be the ſame it 
is now, and our revenue will be the ſame, 


yielding no ſurplus but that which it now 


yields, of one million per annum for the 
ſinking fund. Our only conſolation will 
therefore be this, that we are 
worſe ſituation than we were in the year 
1786, when the plan of redemption was ſet 


on foot, | 


But 


not in any 
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But by our computation we have yet to 


reckon upon three years of war to be carricd 


on altogether with borrowed money, and of 
courſe that all conſolation will fail us, inaſ- 


much as we ſhall have to ſet ourſelves down 


at the end of twenty-cight years near thirty 


millions of money more in debt, and in that 


proportion more burdened with taxes than 
we are at preſent, From which it follows, 
that ſo far from its operating to our relief, 
the public debt, under management of the 
plan propoſed, will continue in a progreſſive 
ſtate of increaſe of one hundred millions 


every hundred years, 


Neither is this all, however great and 


alarming 


E 


alarming it may ſcem; neither is this, I ſay, 
the whole extent of the miſchief which may 
overtake us ; for we have hitherto proceeded 
in this inquiry, upon a ſuppoſition, that the 
periods of peace and war ſhall in future be 
to one another in the ſettled proportion of 
eight to twenty, Nay we have gone far- 
ther, we have even ſuppoſed a caſe in which 
the proportion of years on the favourable 
ſide 1s as four to one, and yet what has re- 
ſulted from theſe ſuppoſitions ? An unavoid- 
able accumulation of debt in the firſt in- 
ſtance; and in the ſecond, no farther accu- 
mulation indeed,—neither any diminution of 
debt or burdens. Viewing it therefore in 


goes 


its moſt favourable light, 4 plan propoſed 


L 121 
goes at leaſt to this. To efabliſh in this coun- 


try a perpetuity of payment to the preſent 


amount, 


But to what more than this will it go, if 
it ſhall fo happen in future as it has hither- 
to befallen us for a ſeries of years, that the 
periods of peace and war ſhall be nearly up- 
on an equality ? To what then muſt we 
look forward, but to ſpeedy and inevitable 
ruin! What if a 6 peace ſhall 
be ſucceeded by a nineteen-years war ? We 
have ſeen already, that in five years of war 
we ſhall have eaten up all the hoarded pro- 
viſions of a twenty- years peace, and of 
courſe that we ſhall have to run in arrear 


for 


131 

for the remainder of the term at the rate of 
9, 600, Oo0l. per annum, which in fourteen 
years will accumulate a freſh debt of 

134, 400, oool. Admitting, therefore, that 
by means of the ſinking fund, and other 
contingencies, we ſhall have wy off in the 
courſe of the laſt fourteen years of the war 
34, 400, oool., there will yet remain one 
hundred millions, to be added! in leſs than 
forty years, to the preſent enormous bulk 
of the national debt! How much farther 
then are we diſtant than this period from 


the tremendous criſis of our country's fate ? 


Let us now take up the matter upon that 
idea of Mr, Pitt's which is moſt flattering 
C to 


e 


_ 


4. J _— 
: — oor w 


— ⁰— p 


| 


14 J 


to our hopes; let us ſuppoſe, for inſtance, 


that the powers of Europe ſhall have laid 


aſide for a while all jealouſy of this coun- 


try; let us ſuppoſe them to have ſo far loſt 


ſight of any danger to themſelves from our 


aggrandiſement, as to have abſtained induſ- 


triouſly from all occaſion of quarrel with us 


for eight and twenty years, in order thereby 


more effectually to enable us to recover our 


ſtrength, and make ourſelves formidable. 


Let us ſuppoſe farther, that we on our part 


ſhall have conducted ourſelves in a manner 


ſo wary, wiſe, and inoffenſive, as to have 


furniſhed them with no colour of pretence 


whatever to commence hoſtilities with us in 


all that time, Let us alſo ſuppoſe that we 
ſhall 


194] 

ſhall have paid off in eight and twenty 
years ſuch a ä of our debt, as that 
over and above the ordinary expences of 
Government, the intereſt of the remaining 
debt, and the million to be applied to the 
ſinking fund, we ſhall have a revenue in 
hand to begin the war of 3, ooo, oool. per 
annum. Even in this caſe, which is the 
moſt favourable that can be ſuppoſed, we 
ſhall only have to revolve in a circle of 
thirty-ſeven years inſtead of twenty-five; 
for in nine years of war we ſhall return 
again to that identical point from which it 
IS now propoſed we ſhould take our de- 
derts. But what certainty have we, or 
what orobability is there that we ſhall be 

: C. 2 - able 
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E 
able to put an end to the war at that moſt 
critical period? And if it ſhall befal us, 


that, inftead of a nine-years war, we ſhall 


have a war of fourteen years, which is only 

balf the term of the ſuppoſed preceding 
peace, an additional debt will be incurred of 
fiſty millions, with burdens of courſe pro- 
portioned thereto. But what if 1 it ſhall ſo 
happen, which 1s not unlikely, that after a 


peace of eight and twenty years from this 


time, which, with the four years of peace 


already paſt, will make-an interval of thirty- 
two years between the cloſe of the laſt war 
and the beginning of the next; if it ſhall ſo 
happen, I ſay, that we ſhall then have to 


ſusceed to a _nineteen-years war, we ſhall 
| find 


„ 


find ourſelves at the end of that war, which 
is before the expiration of half a century 
from this time, one hundred millions more 
in debt than we are at this moment: at 
which rate, could it even be poſſible for us to 
keep our legs ſo long, the whole income of 
England, ite of the ſinking fund, would be 


ſpent and outrun in a very few centuries ! 


We have now ſeen both the light and the 
dark fide of the propoſition before us; we 
have ſeen, that in bare poſſibility it may 
prevent an increaſe, but that it cannot at any 
rate effect a diminution of the national debt. 
But is this all which we have ſeen ? Have 
we not ſeen like wiſe, that the greater pro- 

| ability 
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bability is, that it cannot by any means ope- 
rate to prevent the ruin of this country ? 


Let us turn away, however, for the preſent, 


from this laſt reflection; let us take off our 


eyes from the darker fide, and place them on 
that only which is moſt enlightened; let us 
weigh and contemplate the meaſure in its 
beſt effects. Even in this light conſidered, 
the utmoſt it can do for us will not mend 
our condition; - all it can do will only be to 
prevent .us from growing worſe. And is 


this enough ? Will it content us to be told, 


| that all which there is of comfort in this 


plan, and all which there 1s of advantage to 


be derived from it to this country, under 


circumſtances the moſt favourable, amounts 


but 


E 


but to this :— That neither ourſelves, nor our 


Poſterity, ſhall be more or leſs burdened than 


we are at this moment] 


I have now only to requeſt before I con- 8 | 


clude this addreſs, that credit may be given me 


for the unfeigned ſincerity of the following 
declaration, —T hat I have not taken upon me 
to advance theſe truths, for ſuch I believe 


them to be, with any other deſign whatever 


but to ſerve, by Jo doing, the general intereſt. 
I have too conſiderable a ſtake, independent 
of that love which I bear my country, to 
have any wiſh to obſtruct the operation of 
lalutary meaſures; but for the ſame good 


reaſon i it is that I cannot look with an eye 


of 
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of indifference on thoſe proceedings which 


I am verily perſuaded have a contrary ten- 


dency. 


If any one ſhould ſay in return, that the 
plan recommended by Miniſters has this ad- 


vantage at leaſt, that it is better that no plan 


at all, and that it very ill becomes me, or 


any perſon, to find fault with it who can- 


not produce a better; I have only to anſwer 


to ſuch reaſoning, that it is quite ſuper- 


fluous for me to declare what opinions I 


hold reſpecting the moſt feaſible mode of 


paying our debt; the world are already in 


poſſeſſion of my ſentiments on that ſubject. 
Admitting therefore the propriety of ſuch 


reaſoning, 


the 


nec 


tou 
The 
effec 


reaſoning, it will not, however, apply to me 
in the caſe before us, who humbly conceive 
that a much better plan than that which is 


now produced has already been laid before 
the public, 


Beſides, the fact 1 that I do not object to 
' the Miniſter's plan on any other account: 
than that of its weakneſs and inefficacy, It 
would anſwer the end propoſed if the ſur- 
plus was large enough; but how to inereaſe 
the ſurplus ſufficiently without bending our 
necks, already too much bowed, till we 
touch the earth, is not eaſy to be deviſed. 
There are but two ways that occur to me of 
elfecting this; the firſt is, that all men ſhould 
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Wee forthwith to be honeſt and true 


to the State; in which caſe I have no doubt 


but the preſent taxes would be ſufficiently 


productive: the other is but on farther 


thought, I muſt beg leave to be excuſed 


from naming it, becauſe I am clearly of opi- 


nion it will not be adopted; and that if I 


was to explain myſelf, it would anſwer no 


other end but to bring cluſtered about my 
ears all the drones in the kingdom, or, at 


leaſt, all the drones of ſuperior order, 


_ Having now, therefore, ſhewn that the 
Miniſter's plan of a million ſurplus is big 


with diſappointment at leaft, if not with 


tuin to this country ;—that it cannot in any 


courſe 


* 
le 


[ 23 J ; 


courſe of events which we can reckon upon be 


productive of any good conſequences what- 


ever; — that it may indeed ſerve to amuſe us 


for a while in our preſent emaciated ſtate, but 


that it cannot at any rate reſtore us to health. 
Having ſhewn beſides, that in all likelihood 


we may be thus entertained by it in a fool's 


paradiſe till death at once ſhall overtake us q 


or even ſuppoſing that we may be able to 


ſurvive repeated ſhocks, that we have no- 
thing to look forward to but diſtreſs and 


beggary, inaſmuch as the whole of our poſ- 


ſeſſions would be ſpent in a period of no 


great length. — Having ſhewn theſe things, 


it 15 now, when the eyes of all men are open 


to ſee and diſtinguiſh the truth, when their 


D 2 underſtandings 
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underſtandings are convinced that they look 


up in vain for ſal vation in any other way, | 


it is now, I ſay, that I am more than ever 


encouraged to hope that the good people of 


England, uniting together in the cauſe of 


their country, will, without farther loſs of 
time, require that at the hands of their 


rulers, which never can fail us, which 


muſt prove effectual —a fair difiribution of 
the national debt. 


* 
* £4 


FRANCIS BLAKE. 


Albemarle Street, 
April 20 1786. 1 
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POSTSCRIPT. 
IT has been objected to the plan of dif. 


tributing the debt in the manner propoſed, 
that it will lay a perpetual rent- charge upon 
the property of this country. But have we 
not ſeen that the Miniſter's plan will do 
the very ſame thing, if it does no worſe, 
only with this difference, that it will 8 ſo 
to a much greater amount? Then let any 
man, who bas che faculty of diſtinguiſhing 
between right and evan ae this 
point; let him ſay which of the two plans 
is to be preferred; that which is the greater 
evil, or that which is infinitely leſs; that 
which eſtabliſhes a payment in perpetuity, 
ſubject to all the well-known diſadvantages 

—- 


L 46 ] 
of the preſent ſyſtem of finance, or that 
which eſtabliſhes not only a much ſmaller 
payment of the ſame kind, but one that is | 
clear of all the others diſadvantages; and to 
which is annexed, all that there is good in 
the oppoſite ſcale ;— which, in truth, is every 
advantage that can poſſibly flow to us from 
the circumſtance of a nation like this being 
clear of debt. Let him determine, I ſay, 
which of the two plans is to be preferred, 
that which involves the continuance. of debt 
and taxes, and in all likelihood their farther 
increaſe, or that which in one moment will 
ſet the nation at large, in reſpect of its debt, 
which ſecures the abolition of all taxes in 
time of peace, and which, by a temporary 


revival 


[9] 


revival of them in time of war only, ſuper- 


ſedes the neceſſity of plunging again into 


difficulties. Let him ſay, whether the pre- 
ference 1s due to that plan which bears us 
down with its weight, (the preſſure of which 
has never been fairly eftimated at leſs than 
fifty per cent.) or to that which will preſs 


with a weight of ſixteen per cent. only, ſup- 


poſing the income of England to be no more 


than ſixty millions per annum, and leſs than 


ten per cent. if the income is one hundred 


millions, as a noble Lord“ has given us en- 


couragement to hope. It is needleſs for me 
to ſay where the preference is due: and if it 
goes in favour of the latter plan, under ſuch 
circumſtances as have here been deſcribed, 


how much more muſt t do fo: when we 


Lord Newhaven i in his late patriotic addreſs to the public, 


conſider 
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conſider that the Miniſter's plan does, in- 


deed, create a perpetuity beyond relief; 
whereas theother is nomore a perpetuity than 
a mortgage is ſuch, from which every man of 


prudence may gradually relieve himſelf. 


The only improvement which I ſhall ven- 


ture to ſuggeſt is this, — that inſtead of pro- 


viding for the annual exigencies of war by 


a temporary revival of taxes, whoſe addi- 


tional preſſure would be fifty per cent. at 


leaſt, that the annual ſupplies ſhould be 


raiſed during the continuance of our trou- 


bles by a pound rate, which, at ten per cent. 


would accumulate more money into the 
Treaſury than all the taxes, be eaſier col- 
lected, and fit lighter upon us in the full 

. of five to one. | 


SUPPLE- 


v 29 3 
SUPPLEMENT. 


THAT delay which has unavoidably 
grown out of the requiſite preſs correction 
of theſe remarks, has given me time, before 
they are finally ſubmitted to the public opi- 
nion, to caſt my eve over Earl Stanhope's 
obſervations on the {ame ſubject. And it is 
now, with all due deference to his Lord- 
ſhip's great abilities, that I take upon me to 
ſay, that his Lordſhip's plan, recommended 
to us in lieu of that which he reprobates, 
weighed together with events which muſt 
neceſſarily be taken into the ſame ſcale of 

conſideration, is not equal to the accompliſh- | 
ment of what it” profeſſes. His Lordſhip 
1 E ſtates, 


[ 303 


ſtates, if I do not miſconceive his meaning, 
that the whole national debt will be paid off 
by the operation of his plan in fifty-one 
years ho the preſent time: by which I 
underſtand, that the nation will then be 

clear of debt. But is not this to beg a 
queſtion, in the firſt place, which cannot be 
granted, and afterwards to reaſon and ns 
concluſions from thence, as if it were really 
aſſented to and allowed ? Does it not pre- 
ſuppoſe this circumſtance, (which, indeed, is 
eſſential to his purpoſe, ) that theſe li 
years ſhall be years of peace? But who is 
there that will adi concluſions which are 
drawn upon truſt of this moſt improbable ſup- 
poſition ! Or who is it that will not rather 


ſuppoſe 


1 


ſuppoſe that one half of thoſe years may 
be years of war? Aid in ſuch 1 
who does not ſee how materially difſe- 
rent our tuation will be, at the end of 
fifty-one years, from that which we have 
heard deſcribed by the noble Earl Stan- 
hope! | 


In addition therefore to thoſe ſeven per- 
43 who have been brought forward by his 
Lordſhip in review before us, let us ſup- 
pole an eighth perſon to ſtand forth and ſay, 
That a good pow is that which is ſo far from 
ikke it neceſſary for us to wait with pa- 
tient ſuffering the gradual decreaſe of our 


preſent incumbrances;—which 1s fo far from 


E 2 l. | deprelling 
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fears, give caſe to the ſubje&, and ſtrength 
to the ſtate; which at once will free the 
nation from debt, and enn inte taxes; 
and to crown the whole, which at once 
will provide ſuch inexhauſtible and ready 
| ſupplies in time of war, as ſhall utterly 
and for ever extinguiſh the abhorred idea 


of a. national debt. 


Mr. Pitt's plan is dvd not that 
plan, neither is Earl Stanhope's, nor yet 
Mr. Fox's ; but there is a plan which no 
man has publickly fathered, but which, in 
truth, will do all that is here required of 


a good plan; and as the author of it 


expreſſes 


ta] 


expreſſes himſelf, will, by ſo doing, re- 


fore us in one moment, without dread of 
relapſe, from long-loſt health, to ſtrength and 
vigour little ſhort of immortality. 


April 29, 1786. 
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